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according to the maxim, salus populi suprema lex> yet it
would be clearly impossible to unsettle the whole monetary
contracts of the British nation and the British race, to the
extent of some six per cent, or more, for the sake of the
exceedingly problematic, if not visionary, advantages to be
derived from this proposed convention.

Though it thus appears to be altogether out of the
question that the English Government should contemplate
the abandonment of the gold standard, there are two or
three minor measures of a temporary nature which might
perhaps be adopted to relieve the disturbed relations of the
precious metals. There would probably be little or no
inconvenience in raising the limit of legal currency of silver
coin in the United Kingdom to five pounds instead of two
pounds as at present. This change would probably prove
to be merely a nominal one, unless bankers and others could
be induced to pay out silver coin more largely than at
present. The Mint gains so handsome a profit upon, the
coinage of silver money at present that the opportunity
might well be taken to throw as much silver into circulation
as possible; but unless the habits of the people be changed
it would not stop in circulation. There is, in fact, at present
a very clear disinclination on the part of the public to take
any larger amount of silver money than is necessary. It is
an almost unknown thing in England for any tradesman to
give as much as two pounds in silver change. No customer
is expected to take more than ten, or at the most twenty
shillings in silver, and any surplus of silver receipts is paid
into the banking account, and the general balance of the
district is eventually returned to the Bank of England. It
is very doubtful whether Mr. Seyd's scheme of a four-shilling
piece or any other scheme would overcome this fixed habit,
which is moreover a reasonable habit.

A good deal has been said about the expediency of
bringing into operation the Third Clause of the Bank
Charter Act, which is supposed to authorize the issue of
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